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A LAWYER’S OPINION OF AN INSURANCE AGENT 


On the train, one evening, a lawyer introduced a business man to an agent of a prominent life insurance com- 
pany. Afterward, in speaking of the agent, the lawyer said: 

“It is a pity that there are not more insurance agents like that man. He is well informed as to his business, his 
own company and other companies; is able and willing to reply intelligently to inquiries made by his customers 
and prospects, and his statements can be relied upon absolutely, whether the facts are favorable to him or not.” 


EVERY AGENT SHOULD PREPARE HIMSELF 
so that he shall deserve an equally strong commendation. Knowledge is power. 


OUR EDUCATIONAL PUBLICATIONS ARE PREPARED TO MEET THE AGENTS’ NEEDS 


Send 10 cents for Catalogue of Insurance Works, or state the class of information desired. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 William Street 
Insurance Exchange PUBLISHERS : NEW YORK 
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AMICABLE This Man Must Be 


Life Insurance Co. az 
WACO, TEX. F inanced 
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$1,000,000 Deposited with 
the State Treasurer of Texas 


Insurance in force De- 
cember 31st, 1917 $16,546,334.00 
Insurance written dur- 
ing 1917 2,888,500.00 
Admitted Assets Decem- 
ber 31st, 1917 2,961,940.00 
Gain during year 1917. 298,135.26 
Policyholders Reserves 
December 31st, 1917. 1,297,394.98 
Gain during year 1917. 391,768.50 
Actual to Expected Mor- 
tality during 1917... 39.8% Fattening Steers in.Swisher Conny: Texas, on Kaffir Corn 
It is believed that the Amicable Life Silage and Kaffir Corn Meal. 
has made a new record for a company 


less than eight years old in having in 
ciaicarce || SCOTT & BLACKMER 


of paid-for insurance, and at the same 


time having gained $133,305.68 in sur- F ARM MORTGAGES 


, . _— plus, in addition to the total surplus 
AMICABLE LIFE BUILDING originally paid to the company by the Texas and: Oklahoma 


22 Stories High.—Owned without Debt by 4 F 
AMICABLE LIFE INSURANCE COMPANY *kbolders. Four Offices in Oklahoma Five Offices in Texas; 
ba caigeo- a spapheha ARTEMAS R. ROBERTS, President =U Home Office: HOBART, OKLAHOMA 


Anremas R, Rosrnts, Founder, President & Actuary 
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Michigan Commercial 


Insurance Company 
Lansing, Michigan 
SURPLUS 
$156,321.92 
181,374.66 
200,120.21 
211,057.76 
212,242.99 


ASSETS 
January 1, 1913... $862,447.34 
January 1, 1914...... 920,961.16 
January 1, 1915. 935,693.93 
January 1, 1916._. 1,020,369.41 | 
January 1, 1917... 1,178,606.04 


Fire, Tornado, Automobile, Tourist Baggage, Parcel Post Insurance 


Prudential Group Policies Sell 


Because of absolute protection, low premiums, 
annual dividends, grace period, 
disability provisions, termination 
refunds, incontestability clause, 

\ special certificates for em- 
ployees, privilege of naming 
beneficiary, good commissions, 
and the Company’s. great ex- 
perience in dealing with millions 
of workers in forty years. 


Send for particulars of policy 


THE PRUDENTIAL INSURANCE CO. OF AMERICA 


Incorporated under the laws of the State of New Jersey 








FORREST F. DRYDEN, President HOME OFFICE, NEWARK, N. J. 

















The Acid Test for Strength, 
Liberality, Service and Low Cost 


places | 
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et pie 
IFE INSURANCE COMPANY 


OF BOSTON MASSACHUSETTS 


high on the list 


CAPABLE AGENTS WANTED. 

















INSURANCE IN FORCE $415,000,000.00 


BANKERS LIFE COMPANY, DES MOINES, IOWA 


‘THE 


INDEPENDENT ORDER OF FORESTERS 


TORONTO, ONT. 


Results for the year 1916 
$44,000,000 
715,000 
182,000,000 
5,375,000 


Assets 





Surplus 





Insurance in force 





Income 








WILLIAM H. HUNTER, President 











_ Liberal renewal contracts for good producers 
of business. For full particulars write: 


Southland Life Insurance Co. 
DALLAS, TEXAS 
HARRY L. SEAY, President 


L. LINZMEYER, Vice=Pres. and Actuary 
A. S. Doerr, Vice-President 
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THe SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to nearly one million annually, aver- 
aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests _ of 
trustworthy insurance of all kinds. The subscription 
price: for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second Cless Matt. r. 


THE SPECTATOR COMPANY 
PUBLISHERS 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
135 Witi1AM Street, New York 
Telephone, John 231, John 232 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 
Copyright, 1918, by The Spectator Company, New York 
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A T the time this issue of THE Sprc- 
TATOR goes to press only a few 
more days remain for securing the life 


insurance offered by the Government to 
its soldiers, sailors and army and navy 
nurses. During the past few weeks the 
amount applied for has amounted to 
nearly five billion dollars, but it is evi- 
dent that a great.many in the service 
have not yet seen the wisdom of accept- 
ing the Government offer. Up to Feb- 
ruary I2 every person who entered the 
service three months prior to that date 
is automatically insured for $2,500, to 
be paid in case of death or total dis- 
ability, at the rate of $25 per month, for 
twenty years. Similarly, any person 
joining the forces during the past three 
months, or hereafter, is automatically in- 
sured for that amount, but must make 
application within three months for such 
insurance as may be desired from $1,000 
up to $10,000. 
that every person in the service of the 
country’s military or naval 
should take all he can of this insurance. 
The premium rate is low and, being pay- 
able in monthly instalments, to be de- 
ducted from the pay, if desired, can 
easily be met. Many insurance com- 
panies and agents have given their advice 
and services to soldiers and sailors in 
connection with this Government propo- 
sition, and in the next few days should 
redouble their efforts so that no one will 


It goes without saying 


services 


THE SPECTATOR 


be without insurance when February 12 
arrives. Life insurance companies can- 
not afford to take the war risk, in justice 
to their civilian policyholders, without 
imposing an almost prohibitive extra 
premium for it. The Government, how- 
ever, does take the risk and will event- 
ually pay many millions in excess of the 
premiums contributed by the insured sol- 
diers and sailors. 
to them, but is a sure protection in 


It is cheap insurance 


that it substitutes for their non-insura- 
bility in a life insurance company the 
guarantee of the Government to com- 
pensate them for the 
insurability. It is to be hoped that the 
war risk insurance bureau will be able 


impairment in 


to announce next week that every person 
entitled to it has taken the Government 
insurance certificate. 





I’ the construction placed by David 

Rumsey upon the section of the In- 
come Tax Law requiring the reporting 
of payments of $800 or more to others is 
correct, fire insurance companies may be 
saved a great amount of labor in this 
busy season of the year. Mr. Rumsey 
holds that, as insurance agents are re- 
quired to pay from their commission 
income the various expenses incurred in 
their the paid 
agents by insurance companies do not 
constitute fixed or determinable gains, 
profit or income within the meaning of 
the law, and, therefore, that such com- 
mission payments of $800 or more need 
not be reported by the companies to the 


business, commissions 


Federal Government. This is a very 
important matter from the viewpoint of 
the companies, and an official ruling coin- 
ciding with Mr, Rumsey’s opinion would 
ameliorate the difficulties under which 
the companies are now laboring. With- 
out such a ruling there is likely to be a 
diversity of action by the companies, 


some filing the information described and 


others not doing so; hence, such a ruling 


would tend to clarify a dubious situation, 
and the sooner the doubt is removed, the 
better. 





HE continuous cold weather and the 
uncertainty of the coal supply for 
many of the important sprinklered build- 
ings in New York city have materially in- 
creased the conflagration hazard in the 
great metropolis, and have been the cause 
of considerable concern on the part of 
both the public and the insurance world. 
3ecause of the frozen sprinkler pipes 
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Editorial 


there has been a much closer inspection 
of sprinkler equipments throughout the 
entire community of late than ever be- 
fore. There have been found to exist a 
good many defects which were not alto- 
gether due to freezing, and these have 
been corrected as promptly as possible, 
as propertyowners have been repeatedly 
informed that the companies are obliged 
to eliminate the extension of time beyond 
that specified in the insurance contract, 
which is allowed for repairs to sprinklers 
temporarily out of commission. One of 
the leading problems for the under- 
writers has been met by the formation 
of a reinsurance syndicate wherein each 
company agrees to reinsure fifty per 
cent. of its liability with the syndicate. 
In this way there is a liberal distribution 
of the risk among a large enough num- 
ber of companies to prevent a real -catas- 
trophe in ‘case of fire in one of the large 
sprinklered buildings. 





TRONG evidence of saneness of 

thought is displayed in the recent re- 
port to the Legislature of the Common- 
wealth of Massachusetts of the commis- 
sion appointed to consider the proposi- 
tion of conpulsory health insurance in 
that State for persons earning com- 
paratively low wages or salaries. A sub- 
stantial majority of the committee points 
out that the cost to the State would be 
approximately $43,000,000, at the lowest 
figure, and also states that there is an 
increasing hostility to this type of insur- 
ance on the part of representatives of 
large aggregations of individuals who 
would be most vitally affected by such 
insurance. This conclusion been 
reached by practically all who have given 
real and serious attention to the problem, 
and who have not been led astray by 
half-baked theories of so-called social 
reformers. The American Federation 
of Labor has come out strongly in oppo- 
sition to this plan, as tending to destroy 
the self-respect of the workingman, and 
other authorities are of the same opin- 
ion. This is no time to take up a plan 
devised in Germany to hoodwink the 
workingman by offering him apparently 
something for nothing, but which has 
resulted in tying him up so that he is 
nothing but an automaton. Curtailment 
of freedom of action and destruction of 


has 


‘initiative would surely result in this 


country if such an impractical scheme 
as compulsory health insurance was 
adopted. 











Life Insurance 


ISSUES NEW FORMS 


Travelers of Hartford Revises Rates and 
Policy Contracts 








DISABILITY, CLAUSES 





Provision for Settlement in Case of Total Disability 
—Changes in Rates and Applications 


The new life programme of the Travelers ‘of 
Hartford, as outlined in the following para- 
graphs, went into effect February 1, 1918. The 
field forces now have in their hands contracts 
of life and endowment insurance that possess 
qualities of attractiveness, liberality, clarity, 
form and certainty. 

The new contracts, with a few exceptions here- 
inafter noted, will be written in three different 
forms, as follows: 


SETTLEMENT IN EVENT OF PERMANENT 
TOTAL DISABILITY NO. 1 


(a) With a very broad disability coverage, to 
be known as disability provision No. 1, which in 
the event of permanent total disability prior to 
age sixty will waive the payment of any pre- 
miums falling due during such disability. Pre- 
miums so waived will not be deducted in any 
settlement of the contract. The insured will 
receive each month, so long as he shall live and 
suffer such disability, an income equal to $10 for 
each $1000 of insurance, this income to be in 
addition to all other benefits, payable at either 
death or maturity, under the contract. 

In event of permanent total disability after the 
insured shall have attained the age of sixty the 
company will allow all premiums falling due 
during such disability to accumulate without 
interest as an indebtedness on the contract, in 
which event the surrender value of the contract 
will increase in the same manner as if the pre- 
miums were being paid by the insured. 

This disability provision will be included only 
in new contracts not in excess of $25,000 of in- 
surance and will not be included in term con- 
tracts. 


SETTLEMENT IN EVENT OF PERMANENT 
TOTAL DISABILITY NO. 2 


(b) With a disability provision, to be known 
as No. 2, which will provide that in the event 
od permanent total disability prior to age sixty 
the company will mature the contract and in 
full settlement thereof will pay to the insured, 
so long as he shall live and suffer such dis- 
ability, an amount equal to $68 for each $1000 of 
insurance. If the insured shall not live to re- 
ceive the instalments for twenty years the com- 
pany will continue the payment of such instal- 
ments to the beneficiary until instalments for 
twenty years in all shall have been paid. 

In event of permanent total disability after 
the insured shall have attained the age of sixty 
the premiums will accumulate and the values 
increase in the same manner as provided under 
disability provision No. 1. 

This disability provision may be included in 
contracts issued up to the company’s limits and 
may be included in term contracts. 


CONTRACTS WITH NO PERMANENT DIS- 
ABILITY PROVISION 


(c) With no disability provision. 

Note—The disability provision in the insurance 
to age sixty-five with life income (insurance an- 
nuity sixty-five) and insurance to age sixty-five 
with deferred life income (formerly known as 
pension insurance contract) will be effective to 
age sixty-five. 


NEW RATE BOOK 


The new rate book will, as regards rates con- 
tained therein, supersede all previous manuals 
and rate books, but for the present the Life 
Manual of January 1, 1916, will be used for sur- 
render values with a few exceptions. At an 
early date the company will issue a new Life 
Manual which will consolidate rates and values 
so that the inconvenience of using two books 
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will be of but short duration. The rate book 
will then be continued for the use of brokers. 


CHANGES IN RATES 


A considerable reduction in the company’s 
present rates has been made where the dis- 
ability provision is excluded. Even with the 
liberalized disability provision No. 2 the rates 
will be found generally lower than at present, 
especially at the younger ages, although an in- 
crease will be noted on cettain rates at the 
higher ages. With the new disability provision 
No. 1 the total rates, including the charge for 
the disability provision, will generally show an 
increase but compare favorably with those 
charged by other companies for broad coverage 
of a similar nature. 

It is not possible in this short announcement 
to give all details of the new programme, but 
the changes are explained in the introduction to 
the rate book, to which attention is called. 


NEW LIFE APPLICATION 


The new programme will necessitate a new 
life application, new illustration blanks and 
changes in most of the company’s canvassing 
literature. Specimen contracts on several dif- 
ferent forms will be available for use in the 
field. 


TERM CONTRACTS 


The new five-year renewable term contract 
makes it unnecessary to continue the ten-year 
renewable term and the five-year convertible 
term. The ten-year non-renewable term con- 
tract will be continued. 


TWENTY PAYMENT TO AGE EIGHTY WITH 
CASH SETTLEMENT 


A twenty-payment contract on the insurance 
to age eighty, with cash settlement plan, will be 
written. 


Mutual Life Insurance Company of New 
York 


On the first of the current month the Mutual 
Life Insurance Company of New York com- 
pleted seventy-five years of existence and 
enters upon the next quarter-century larger 
and stronger than ever. In new business pro- 
duction during 1917 the Mutual Life crossed the 
two-hundred-million-dollar mark, thereby sur- 
passing the fine record of the previous year. 
The amount actually paid for, including divi- 
dend additions and increased insurance, reached 
$209,054,920. With the exception of about one 
million dollars, this amount was produced solely 
in the United States and Canada, as the com- 
pany had but one foreign agency last year, in 
Cuba, and that has now been closed. Insurance 
in force increased during the year by $85,614,- 
250 and now amounts to $1,773,411,526. 

Over $9,460,000 represents the increase in as- 
sets last year, bringing the total up to $633,999,- 
569, while the contingency reserve increased by 
$1,357,257 to $17,609,997. Payments to policy- 
holders during the year amounted to $70,029,164, 
of which $25,398,739 went for death claims and 
$19,483,729 as dividends to ‘policyholders. The 
premium income for the year was $64,751,711, or 
$5,277,454 less than the amount paid out directly 
to policyholders. The Mutual Life writes no 
group insurance nor sub-standard business and 
is proving the worth of its contracts daily to 
the satisfaction of its hundreds of thousands of 
policyholders. 


Would Reorganize Farmers Life 

The affairs of the Farmers Life Insurance 
Company of Denver, Col., are in the process of 
untanglement, and it is highly probable that no 
attempt at reinsurance will be made for the 
present. The meeting of the Attorneys-general 
and the Insurance Commissioners of Kansas, 
Nebraska, Texas and Colorado with the of- 


68 


Thursday 


ficers of the company at Denver last week re- 
sulted in the resignation of three officers and 
the submission of a plan for rehabilitating the 
company, reimbursing the surplus and reserves 
to put the company into first-class condition 
again. This plan, if it is followed by the of- 
ficers, will be satisfactory to the Commis- 
sioners and Attorneys-General of the four 
States, and the officers went right to work to ful- 
fil their promises. 


Home Life Insurance Company of New York 

Evidences are abundant in the fifty-eighth 
annual statement of the Home Life Insurance 
Company of New York that the year 1917 was 
the very best in the company’s history. The 
statement covers the first complete calendar 
year as a mutual organization, and the policy- 
holders, now the sole owners of the company, 
have the pleasure of knowing that their in- 
terests are thoroughly conserved and that the 
business is growing satisfactorily. 

Last year the agency force produced over four 
millions more of new paid-for business than in 
the preceding year, which itself set up a new 
standard. The actual amount paid for in 1917 
was $22,692,684, while there was added to the in- 
surance in force $12,556,817, being the largest 
amount ever gained by the company in a single 
year and $4,723,000 more than in 1916. The 
Home Life now has insurance in force of $146,- 
050,145, maintaining its position among the lead- 
ing and larger life insurance companies of the 
country. 

On the financial side the Home Life is equally 
strong. It increased its assets last year by 
$1,720,841, bringing them up to $34,542,304. The 
principal investments of the company are 
bonds, $17,976,532; real estate bonds and mort- 
gages, $7,021,650 (of which over eighty-three per 
cent is guaranteed as to principal and interest); 
loans to policyholders, $6,081,627, and real 
estate, $1,500,000. The report shows that there 
is no mortgage under foreclosure and no in- 
terest unpaid, thereby indicating a superior 
class of investments. Liabilities of the company 
include a policy reserve of $29,023,850, reserve 
for deferred dividends $2,808,721, and for other 
liabilities $1,197,288, leaving a contingent re- 
serve or surplus of $1,512,448. The mortality 
experience of the company last year was the 
most favorable in many years, the ratio of 
actual to expected losses being but 54.61 per 
cent, as compared with 64.85 per cent in 1916, 
and 74.51 per cent in 1910. Under the capable 
management of President George E. Ide, with 
the assistance of an able corps of associate of- 
ficers, the Home Life is playing a prominent 
part in spreading the protective advantages of 
life insurance. 


Equitable’s War Service Committee 

President W. A. Day, of the Equitable Life 
of New York, has announced the appointment of 
a special war service committee to manage the 
war activities of the company. The personnel 
of the committee is as follows: A. R. Horr, 
treasurer; William Alexander, secretary; J. V. 
E. Westfall, assistant to the president; W. E. 
Taylor, superintendent of agencies; E. E. Rit- 
tenhouse, commissioner of conservation; sec- 
retary of committee, Capt. Albert G. Borden, 
superintendent Agency Bureau. 

This committee has full authority to super- 
vise and direct the Equitable’s War Service, sub- 
ject to the limitations of the society’s by-laws 
and code of regulations. 
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Life Insurance 


EXTRACTS FROM THE STATEMENTS OF LIFE INSURANCE COMPANIES FOR 1917 


The following figures of the statements of life insurance companies for 1917 have been compiled from advertised statements and returns made direct to The 
Spectator Company. Particular attention is directed to the figures of new business and gains in insurance in force: 



































Premiums |New Business} Insurance Admitted Surplus* | Premiums |New Business| Insurance Admitted Surplus* 
NAME oF ComMPANy. Received. Paid for. Gained. Assets. Funds. NAME oF Company. | Received. Paid for. Gain Assets. Funds. 
3 $ $ $ $ $ 3 3 $ 3 $ 

Po See a ees 193,817,782} 105,370,626) 2140,584,445| 18, - 172 || Mutuai Benefit. . -| 32,071,308) 121,879,433) 84,528,616) 219,378.734 15,600,800 
po | ee 48,999 aC rE 149,204 1524 | Mutua! Life, N. SN ae 64,751,711) 209,054,920; 85,614 999,569; 94,769,056 
American Vite, Te.....:.1 — scaces 6,550,855 3,454,523 a, ae || Mutual of Balto........ b>. 'igeeases wubeenwes i 2,443, 557 1,853,639 520,673 
American National, Mo..|  —s_...... Ci ieee TS 3; See National American...... .) “oa 2,000,000; =... ee ree 
yo a ee Sr 2,888,500 415,972 2,961,940 1,580. 1369 | |! National Fidelity....... ne _  enastas 3,150,000; = ...... — saanes 
Bankers Life, Ia........ 8,949,443} 50,596,333) 21,824,439) 33,289,954 718, 316 | | National Life, Vermont. . | 8,197,857}  27,463,965| 11,556,466; 68,590,708 3,767,581 
Bankers Life, Neb......| «ss... es 11,373,968 7,030,000} 12,666,002 3,963,425 || New England.......... ) _ 12,340,507} 54,783,039 38,089,954) 84,549,287 5,420,007 
California State. . wah ”6~| (Maeoxs 563, 2,382,907 442,881 720,231 |] New York Life......... 103,444,087| 332,064,081} 161,727,062} 934,929,282) 174,187,046 
Central of U.S. a. Jere. wcedech’ “anges 5,151,136 5,845,602 es al BS COO On a CEE snp eae r 11,400,000 Seite 
Cleveland Life. . acl  . onaseaien  cxaedae 1,700,000 1,550,252 295,016 || North American, Ill.....) =. ..... 8,935,000 4,000,000 3,935,800 890,000 
Columbia Life, Neb..... 42,687 341,222 185,858 91,442 9,412 || Northern Assurance..... 410,774 3,103,022 1,603,425 1,477,567 145,453 

lumbus Mutual....... 373,916 2,949,161 2,029,069 1,135,885 293,965 || Northwestern, S. D.. 49,001 830, i 234,564 154,362 
Commonwealth, Neb... . 574,718 ;308,780) 3,615,475 1 005 712 193,290 || Northwestern National... aeeean 18,870,000} 12,002,978 6,186,694 925,923 
Connecticut General...... =... ... 33,408, 23,957,426} 20 895. 615 pa ee A OR ES eee ee nee 2,506,748 1,436,216 711,068 
Connecticut Mutual.....| 7,961,805] 31,140,429] 16,803,822] 79,730,050 5,366,132 || OhioState.............| ..2.--| tases 1,811,304] 1,421,391 }055 
Conservative, Ind.......|  —s.....-- 3,373,475 pC | ene a Oe EOC) | EEE Ce 3,517,056 210098 il... se ee ears: 
Continental, Del. ....<. 544,539 3,083, 1,678,917 2,578,542 1,318,387 || Old Miccacccesth? | ,..wesdeat Oh ee hi eee 
Detroit Life............ 399, 665 4,175, 2,124, 02, 23, Pacific Mutual......... 8,779,666) 27,568,513} 14,044,841 068, @5,270,128 
Equitable Life of Ia..... 4,436,984 33,313,073] 21,764,973) 22,560,403 1,689,306 || Pan-American..........] | ...... 12,000,000 7,500,000 6,000,000; __....... 
Farmers and Bankers... . 585,279 6,621 1307, 64, 415,000 || Penn Mutual...........| 27,687,561] 110,032,740] 58,705,968) 183,090,500) 23,977,721 
PMR MOCMescecccssl  awdench .aclewes 6,379,563} 34,450,303 STAT TIG th People Wide ecceccee ees | cscs 2,134,000 1,253,125 1,000,000; _—s(n..... 
Fert Worth... ...... « pate 302,685 2,969,371 1,564,916 1,028,156 214,337 || Peoria Life iscadeantuae sxewed 7,000,000 3,726,103 1,701,367) 305,511 
DOMME cccteieccc!  waaseal aawacs 7,000,000 8,600,000; ....... [EMEC ccch| § <desach- ,. pemeeee f 2,560 5,656,358 | 824,199 
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Life Ins. Co. of Va......| 4,413,488} ...... #13;441,350| 16,560,439] 2,216,813 || Standard, Ia........... 213,903] 2,132,500] 1,218,049 372,602| 48,016 
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Missouri State.. nee 5,087,382} 45,398,668) 27,749,263) 17,025 ,068 | 3,150,754 || Wisconsin Life..........} «+++ ,000,000 ‘ 486,000} _—=Cét.. - - 
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* Including funds apportioned, unassigned and capital. 


a Including accident branch. pe industrial. 


i Industrial business. 


o Ordinary business. r Including reinsurance. 





Waiver of Premium Not Disability Insurance 


That a life insurance policy which waives the 
payments of premium if the policyholder is dis- 
abled is not disability insurance was an effect 
On an opinion rendered by Attorney-General 
Haven last week to Insurance Commissioner 
M. J. Cleary of Wisconsin. The Northwestern 
Mutual Life Insurance Company of Milwaukee 
issues such a policy. Examiners of the five States 
of New York, Wisconsin, Minnesota, Illinois and 
Missouri, in checking over the affairs of the 
Milwaukee co-operation, raised the question as 
to whether such a policy was disability insur- 
ance, and, further, whether the charter of the 
company permitted the writing of disability in- 
surance. The matter was submitted to the at- 
torney-general, who held that a life insurance 
policy which waives premium if the insured is 
wholly disabled is not disability insurance. 


Opposes Separate Insurance Department 

Because it would create an additional office, 
the Texas Legislative Investigating Committee, 
which has been engaged in probing into the 
affairs of State institutions and departments, 
has refused to recommend to the Governor or 
the Legislature that the Department of Insur- 


ance and Banking be segregated. A determined 
effort was made to have the committee recom- 
mend that there be two departments made, one 
for the insurance business and the other for the 
State banks, but to no avail. Chas. O. Austin, 
Commissioner of Insurance and Banking, also 
urged the committee to separate the two depart- 
ments. 


Montana Life Insurance Company 


Over twenty millions of insurance in force is 
reported by the Montana Life of Helena, Mont., 
at the close of seven and a quarter years of 
operation. This is a splendid showing when 
it is considered that the results have been 
achieved by a rigid adherence to conservative 
methods that there was no large volume of 
funds contributed as surplus, and that the 
financial strength has been steadily increased 
with the growth of business. Last year the 
company added to its outstanding business the 
sum of $4,583,648, and, at the same time, in- 
creased its assets by $428,039, bringing them up 
to $1,925,370. 

The Montana Life shows a surplus on policy- 
holders’ account of $643,251, including $250,000 
capital. The increase made last year exceeded 
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$42,500, after paying a dividend of $25,000 to 
stockholders. The company maintains a de- 
posit with the Montana State Auditor equal to 
the full amount of its policy reserves. It is 
held in the highest esteem in its home State 
and is doing well in every State to which it is 
admitted. Vice-President and General Man- 
ager H. R. Cunningham is building up a sub- 
stantial company, which is already a credit to 
its home State. 


Promotions Made by Travelers 

The Travelers of Hartford recently made the 
following appointments and promotions in its 
life and accident departments: J. G. Oglesby, 
special agent, Buffalo, N. Y., promoted to the 
position of manager, life and accident depart- 
ments, Buffalo, N. Y., branch office; S. Arnold 
Holmbold, special agent, Pittsburgh, promoted 
to the position of acting manager, life and ac- 
cident departments, Pittsburgh branch office; 
E. B. Gilchrist, special agent, Portland, Me., 
promoted to the position of acting manager, 
life and accident departments, Grand Rapids, 
Mich., branch office; A. L. Potter, special agent, 
Atlanta, Ga., promoted to the position of act- 
ing manager, life and accident departments, 
Atlanta branch office, 





Life. Insurance 


CONSERVATIVE LIFE™ 





Annual Agency Round Up at Home 
Office a Success 





TWO-DAY CONVENTION 





Banquet a Feature of the Conference—Speakers 
at the Meetings 


The Conservative Life of America held its an- 
nual convention at the home office of the com- 
pany, South Bend, Ind., January 28 and 29. Due 
to the inclement weather a great number of the 
men were late in arriving; others, knowing of 
the transportation difficulties at the present 
time, came in Sunday, so the convention really 
lasted three days. 

The convention opened at 2 o’clock by a meet- 
ing of the superintendents of the monthly de- 
partment, which was presided over by Vice- 
President Burkart, and addresses were made by 
President Place, Secretary Mell, Treasurer Fred 
L. Dennis, Counsel Samuel Parker, W. C. Whit- 
ney (manager of the renewal and claim de- 
partments), Thos. L. Neal (manager of the 
ordinary department), Joseph Roy (manager of 
the Calumet district), and Mr. Burkart. Plans 
for the successful conduct of the company dur- 
ing the year 1918 were made. 

While the superintendents were busy in this 
meeting, Agent Louis Balogh of South Bend, who 
has been the company’s leading agent for three 
consecutive years in joint results, as well as the 
ordinary branch, gave the visiting agents a thea- 
ter party at the Orpheum Theater. 

The men then adjourned to the Oliver hotel, 
where a sumptuous banquet was served. The 
speakers at the dinner were President Dicon W. 
Place, Vice-president Burkart, Mayor Carson of 
South Bend; Frank E. Hering, Thomas L. Neal. 

On Tuesday morning, January 29, the entire 
staff of men, consisting of agents, superinten- 
dents and managers of the monthly premium 
department, as well as the ordinary agents, met 
in the convention hall of the Oliver hotel and 
addresses were delivered by Vice-President Sum- 
mers, Treasurer Dennis, H. Thomas Head 
(founder of the Public Savings Life Insurance 
Company), all of the superintendents and sev- 
eral of the leading agents, as well as J. M. Sloan, 
president of the $100,000 Club. Pledges were 
made that will put the company well over the 
mark set by the directors for 1918. Dinner was 
then served and the men adjourned to the home 
office, where a general discussion amongst them 
took place, and the men left for their homes 
Tuesday evening. 


The Prudential’s Great Figures for 1917 


Some preliminary figures put out by The Pru- 
dential Insurance Company of America show 
that 1917 was another wonderful year. New 
business paid for amounted to $676,549,068 as 
against $591,783,947 in the previous year; in- 
crease in insurance in force was $365,442,571 
compared with $282,914,840 in 1916, bringing the 
amount outstanding up from $3,092,995,164 to 
$3,458,437,735. The figures of ordinary business 
for 1917 are: New business, $273,459,049; in- 
crease in amount in force, $177,537,529; amount 
outstanding, $1,418,670,438. Industrial figures 
show new business, $403,090,019; increase in 
amount in force, $187,905,042; amount outstand- 
ing, $2,039,767,297. These remarkable results 
were achieved solely by the agency force, with- 
out reinsuring any company, and in a year when 
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much time was given through voluntary co- 
operation with the Government in its various 
campaigns for war funds. 


Liquidation Officer of New York Department 

Jesse S. Philips, Superintendent of the New 
York Department of Insurance, has  ap- 
pointed Clarence C. Fowler of Westchester 
county of the liquidation bureau succeeding 
M. J. Wright, resigned. The liquidation bureau 
was established a number of years ago by the 
legislature and has become one of the most use- 
ful divisions of the Insurance Department. The 
bureau was created after the Hughes insurance 
investigation for the purpose of enabling the 
Superintendent of Insurance promptly to take 
possession of and conduct the business, or to 
liquidate and dissolve any insurance corporation, 
association, society or order which is found to 
be insolvent and unable to pay its risks in full, 
and whose further continuance in business would 
be hazardous to the public and to policyholders. 
By the creation of the liquidation bureau the 
legislature has done away with the old form of 
liquidating by expensive receiverships, and in- 
stead.a single permanent bureau has been cre- 
ated in which all liquidations are handled under 
the direct supervision of the chief of the liqui- 
dation bureau. 

The new chief of the bureau has been counsel 
for the bureau during the last three years and 
has been engaged in a number of liquidations 
now pending and is thoroughly familiar with the 
details and affairs of the bureau and of such 
liquidations. He has represented the bureau in 
a number of importast trials and frequently has 
been called upon for opinions in liquidation mat- 
ters and as to whether or not claims against 
estates in liquidation should be allowed or dis- 
allowed. Such work requires the exercise of 
judicial qualifications, and Mr. Fowler has 
shown himself to be an accurate judge of the 
law. Superintendent Phillips said: ‘‘Mr. Fowler 
is thoroughly familiar with the affairs of the 
bureau and the methods of liquidating insurance 
companies, and I have appointed him because he 
is familiar with the technical procedure of liqui- 
dations and will continue the efficient methods 
now employed in the bureau.”’ 


FEtna Life and Affiliated Companies 


Imbued apparently with the vigor of unflag- 
ging youth, the 4tna Life Insurance Company 
of Hartford, and the two companies affiliated 
with it under the same management, made 
strides last year which must have surprised even 
the warmest of its friends. The parent com- 
pany is the 4=tna Life, which writes life, acci- 
dent, health, liability and workmen’s compen- 
sation insurance. Its figures show the follow- 
ing increases for 1917: Premium receipts, $6,- 
768,123; assets, $9,285,820, and life insurance. in 
force, $105,370,626. 

The great increase in life insurance in force 
was due to the splendid production of nearly two 
hundred millions of new business by the agency 
staff, and resulted in bringing the amount out- 
standing up to $572,916,282. The Aitna Life’s 
assets now amount to $140,584,445, and there is 
a surplus on policyholders’ account of $18,529,- 
172, including the capital of $5,000,000. Payments 
to policyholders last year amounted to $19,- 
875,700, making a total since organization of 
$318,710,609. 

In the eleventh annual statement of the 4Stna 
Casualty and Surety Company. increases are 
shown of $3,208,630 in premiums written; $2,939,- 
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794 in assets and $558,189 in surplus. The com- 
pany now possesses assets of $10,695,049; lia- 
bilities, $5,839,166; capital, $2,000,000, and a net 
surplus of $2,855,883. 

The baby of the trio is the Automobile Insur- 
ance Company, and the gains made by it last 
year were even greater proportionately than 
the others. It increased its premium income by 
$3,714,787; its assets by $4,517,707 and surplus by 
$2,471,339. Assets are now reported at $7,266,- 
5389 and surplus to policyholders $4,180,193, in- 
cluding $2,000,000 capital. 

In 1917 the combined total income of these 
companies was $53,888,240, or more than a 
million a week. They supply every form of in- 
surance on lives or property and give service 
to their numerous policyholders of a nature 
which is beyond reproach. 


Philadelphia Life Insurance Company 

The twelfth annual report of the Philadelphia 
Life Insurance Company shows that this Quaker 
City organization had a most successful year in 
1917. The agency force apparently kept very 
busy throughout the year, for the insurance in 
force at its close showed a gain of $7,452,560, so 
that there is now on the books of the company 
$35,117,202. On the financial side the growth of 
the Philadelphia Life kept equal pace, for the 
statement shows an increase in assets of $632,- 
988, bringing the total up to $5,656,358. There is 
a surplus on policyholders’ account of $824,- 
199, being an increase for the year of $33,442, 
while another interesting item in the statement 
is $159,776 dividends credited to policyholders. 
Last year the amount actually paid out as 
dividends to policyholders was $86,475, which re- 
sulted in a satisfactory low net cost showing. 

President Andrew J. Maloney, with his as- 
sociate officers, is conducting the Philadelphia 
Life on conservative yet progressive lines, with 
the result that the company is well and favora- 
bly known in the several States to which it is 
admitted. 


Journalistic Conventions 

A contemporary modestly takes credit to it- 
self for holding a business conference of its 
employees, lasting two days, for the purpose of 
enlarging its service to the insurance, business. 
The paper proudly proclaims that there were 
eighteen persons present and intimates that 
a most progressive note in insurance news- 
paper work was sounded. 

Dear, dear! Just two days of conference to 
improve the service! Well, THE SPECTATOR 
has a much more comprehensive plan than that, 
for on every business day of the year more 
than double the number of persons mentioned 
by our contemporary are in conference on mat- 
ters pertaining to the service rendered and to 
be rendered to the great. insurance business. 
Some papers may get away with a ‘‘two-days’ ”’ 
conference in a year, but THE SPECTATOR keeps 
closer in touch by a daily conference, and 
thereby is always abreast with the times. 


Celebrates Diamond Anniversary 
The annual dinner of the Chicago office of the 
Mutual Life of New York was held last week in 
the Mid-day Club, Chicago. The particular oc- 
casion was the celebration of the seventy-fifth 
anniversary of the first policy issued by the com- 
pany. : 
The Chicago office paid for over $18,000,000 of 
insurance with 6514 applications. This office has 





Feb 


paid 
five y 
A. D 
were 
|: 
Lam] 
Craw 
Wed 


C 
Th 
Insur 
one | 
upon 
year 
ment 
ticulé 
370, 0¢ 
force 
outst 
Fin 
stron 
veste 
ticulé 
mitte 
the s 
425. 
$1,65% 
retur 
ture 
satis’ 


In 
lecto 
Life | 
its c 
in a 
subje 
Judge 
the d 











~ =~ 


= = 








February 7, 1918 


paid for over $1,000,000 per month for the last 
five years. Over 200 agents were present. Darby 
A. Day, manager, acted as toastmaster. Talks 
were made by Hugh S. Foster of the agents. 
H. Hintzpeter, Assistant Manager Nelson N. 
Lampert of the Fort Dearborn Bank, W. S. 
Crawford of the Insurance Field, and T. R. 
Weddell of the Chicago Herald. 


Old Line Bankers Life of Nebraska 


The splendid record made by the Bankers Life 
Insurance Company of Nebraska in the thirty- 
one years of its existence reflects great credit 
upon the managers who have guided it. Last 
year was another fine year and the annual state- 
ment again shows gains in every important par- 
ticular. The new business written exceeded $11,- 
370,000 and there was added to the insurance in 
force some $7,030,000, making the total amount 
outstanding at the end of the year $66,184,034. 

Financially this company is exceptionally 
strong, as the great bulk of its assets are in- 
vested in first mortgage farm loans at a par- 
ticularly favorable rate of interest. The ad- 
mitted assets have now reached $12,666,002, while 
the surplus to policyholders amounts to $3,963,- 
425. These figures indicate a gain in assets of 
$1,653,692 and in surplus of $551,822. Profitable 
returns to policyholders have long been a fea- 
ture of this company and there is no more 
satisfied body in the country. 


Dividends Not Subject to Tax 


In a test suit against Ephraim Lederer, col- 
lector of Internal Revenue, the Penn Mutual 
Life of Philadelphia was awarded a verdict on 
its contention that dividends to policyholders 
in a mutual life insurance company were not 
subject to the 1918 Feeral. income tax law. 
Judge Dickinson of the Federal Court rendered 
the decision. 


Death of W. T. Emmet 

William T. Emmet, formerly Superintendent 
of Insurance in New York State, died on Mon- 
day at the age of forty-nine. Mr. Emmet was 
in charge of the New York State Insurance De- 
partment from July, 1912, to March 28, 1914, 
when he retired to become Public Service Com- 
missioner in the second district. He was a 
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prominent club member and was a director of 
the Metropolitan Life. 

Mr. Emmet only a few weeks ago contributed 
a testimonial to John S. Paterson in the columns 
of THE SPECTATOR upon the occasion of his 
completion of fifty years’ service in the De- 
partment. Mr. Paterson died shortly after- 
wards. 


The Travelers Insurance Company 

In presenting the figures of the Travelers In- 
surance Companies of Hartford for the year 
1917, President Louis F. Butler says that the 
statements again record an increase greater 
than that of any previous year. The items of 
increase over 1916 fully confirm that remark, 
for they are exceptional even in these days of 
large gains by insurance companies. Among 
the principal items of the statement the fol- 
lowing gains are shown: Assets, $14,215,836; 
new life insurance business paid for, $70,876,- 
608; life insurance in force, $140,923,162; pre- 
mium income, $7,983,976; total income, $9,360,- 
411; payments to policyholders, $2,641,246; re- 
serves, $14,624,223. 

The Travelers Insurance Company, writing 
life, accident, health, liability and workmen’s 
compensation insurance, now possesses assets 
amounting to $129,311,109 and a surplus on policy- 
hoiders’ account of $14,062,943. Its premium 
receipts last year reached $40,116,754 and the 
eotal income was $46,411,911. The life insurance 
branch wrote new business amounting to $186,- 
357,301 and increased the sum in force to $617,- 
239,004. Total payments to policyholders in all 
branches were $18,272,297, making a total since 
organization of $195,314,111. 

The Travelers Indemnity Company also had a 
successful year, with substantial increases in 
business and financial strength. Its figures 
show assets of $4,199,641, surplus to policy- 
holders, $1,615,773; premium receipts, $2,745,- 
259; claims paid, $895,693. The various lines 
operated by this company are given the most 
eareful supervision, resulting in a greater ap- 
preciation of the facilities afforded to policy- 
holders in safeguarding their interests. 


New President for Northern Life 


At the annual meeting of the Northern Life 
of Seattle, Wash., D. B. Morgan was elected 
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president, to succeed H. C. Henry. Mr. Mor- 
gan was the founder of the company and since 
its organization, twelve years ago, has been its 
general manager. F. K. Struve, president of 
the Seattle National Bank, was made a director 
and elected vice-president. The Northern Life 
now has $14,656,849 in force, with assets of $1,- 
520,006. 


Life Underwriters of New York 


The annual meeting of the Life Underwriters 
Association of New York will be held at the 
Hotel Astor at 12.30 noon on Saturday, Febru- 
ary 16. It will be preceded by a luncheon. 

Charles D. Norton, president of the First 
National Securities Company and vice-presi- 
dent of the American Red Cross Society, and 
Major Francis R. Stoddard, Jr., Deputy Super- 
intendent of Insurance of New York State, will 
be two of the speakers. 


Detroit Life Issues New Forms 

The Detroit Life of Detroit has announced a 
number of new policies to be issued in the par- 
ticipating- plan. New rates have also been is- 
sued as of February 1. The new forms include 
ordinary life, limited payment life, and endow- 
ment forms in participating and non-participat- 
ing plans and joint ordinary, joint twenty-pay- 
ment life, joint twenty-year endowment, and 
five-, ten-, and twenty-year term, and child’s 
twenty-year endowment on the non-participat- 
ing plan only. 


Lincoln National Life 


Last year the Lincoln National Life Insur- 
ance Company of Fort Wayne, Ind., again dem- 
onstrated the justness of its claim to be the 
fastest-growing of any of the younger compa- 
nies of the country. While it took over by con- 
solidation nearly nineteen millions of good 
business from the Pioneer Life of Fargo, N.°D., 
it also wrote $19,165,000 of new business and 
added $12,954,000 of that amount to the out- 
standing business. Consequently, at the end 
of the year, its insurance in force amounted to 
$63,114,000, or practically three times the amount 
shown at the end of 1914. 

Material additions were also made to the as- 
sets, reserves and surplus, the financial state- 
Ment now showing admitted assets of $4,952,- 
810 and surplus of $408,000, exclusive of $198,- 
992 set aside for dividends to policyholders. The 
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Casualty, Surety, Etc. 


Lincoln National has succeeded because the 
efforts of its officers have merited success and 
it is doing everything possible to insure a con- 
tinuance of the public favor which has been ac- 
corded it. 


New York Fraternal Congress 

ALBANY, N. Y., February 6, 1918.—The an- 
nual meeting of the New York State Fraternal 
Congress, held on Tuesday, adopted a resolu- 
tion opposing the Mitchell bill providing for an 
increase in the rates of fraternal societies. 
While it is anticipated that increased rates will 
develop naturally, it is claimed that fixing 
higher rates within a year will work a hard- 
ship to members of fraternal societies. The 
executive committee will work for a whole 
family bill. The officers elected are: President, 
G. A. Scott; vice-president, Geo. E. Bailey; sec- 
retary, Arthur F. Bouton; treasurer, Edwin W. 
Sanford. 


Security Mutual Life of Lincoln 

W. A. Lindly has resigned as president of 
the Security Mutual Life of Lincoln, Neb., and 
has become chairman of the board. Wray A. 
Lindly, assistant secretary and agency director, 
retires. The new officers are as follows: Elmer 
B. Stephenson, president; L. J. Dunn, vice- 
president; Fred Mason, secretary and treasurer; 
W. A. Lindly, chairman of the board. New di- 
rectors are: E. B. Stephenson, Fred C. Foster 
and R. A. Harvey. 


Life Notes 


—The German Mutual Life of St. Louis is seeking 
to change its name so as to eliminate the word ‘‘Ger- 
man” from its title. 


—A growing Southern life company is anxious to 
secure the services of a young actuary for home-office 
work. Details of the offer are given in another 
column. 


—A. I. Vorys, a well-known attorney of Columbus 
and former Superintendent of Insurance of Ohio, has 
been made a director in the Western and Southern Life 
Insurance Company. 


—The annual stockholders’ meeting of the Federal 
Life has been postponed from February 5 to February 
19, because the Illinois Insurance Department has not 
finished its examination of the company. 


—Elijah ‘C. Johnson, vice-president of the First 
National Bank at Hartford, was elected a director of 
the Travelers Insurance Company at the annual meet- 
ing of stockholders, held at Hartford on Wednesday, 
January 23. 


—Federal Court decrees denying the right of the 
Supreme Lodge, Knights of Pythias, to increase assess- 
ments on insurance of the endowment class under its 
by-laws as amended in 1888 have been set aside by the 
Supreme Court at Washington, D. C. 


—Augusta, Ga., according to the Augusta Chronicle, 
is to be the home of a large ordnance warehouse. This 
is but the beginning of a gigantic construction pro- 
gramme in the thriving Southern city. It is estimated 
that the Government expenditures in the Augusta 
arsenal depot will aggregate $1,000,000. 


—At the annual meeting of the stockholders of 
Nevada State Life of Reno, held on January 29, the 
following officers were elected: Lem Allen, president; 
S. C. Gibson, first vice-president and medical director; 
A, A. Heer, second vice-president; C. P. Jones, secre- 
tary; E. C. Short, assistant secretary; Geo. S. Green, 
treasurer; W. M. McCaffrey, general manager. The 
stockholders of the company expressed themselves as 
being well satisfied with the organization of the com- 
pany up to the present time. The company proposes 
to inaugurate a strong drive for new business in the 
early spring of 1918. 


THE SPECTATOR 


CASUALTY, SURETY & 
MISCELLANEOUS 


Limit of Risk for Surety Companies 

It was held by the Attorney-General’s De- 
partment of Texas, in an opinion to Chas. O. 
Austin, Commissioner of Insurance and Bank- 
ing, that Article 4875, Revised Statutes, limit- 
ing the amount of insurance which an insurance 
company may write in any one risk and requir- 
ing surplus lines to be insured in a company 
authorized to transact business in Texas, has no 
application to surety business. Article 4955, 
Revised Statutes, which purports to make all 
laws applicable to fire insurance companies 
applicable to all other insurance companies, has 
been held not to apply to surety companies. It 
is further held that there is no statute in Texas 
limiting the amount of the policy which a 
surety company may write, nor is there any law 
requiring it to reinsure only in insurance com- 
panies having a permit to do business in Texas, 
therefore a surety company of a foreign State 
may reinsure any part of its risks in companies 
not licensed by the Texas State Department. 











Novel Policy Form Proposed 

The Kansas Central Indemnity Company of 
Hutchinson, Kas., has proposed a new policy in 
accident and health insurance and has just filed 
a copy of it with the Kansas Insurance Depart- 
ment. By the terms of the policy the company 
creates a reversionary investment fund of 
twenty-five per cent of the premiums. This fund 
grows with interest at four per cent compounded 
semi-annually, and if the policyholder maintains 
his policy for ten years he is to be paid a cash 
dividend according tothe total amount of the 
fund in proportion to his premium payments. If 
the company should cancel the policy the holder 
would be given a share of the investment fund, 
and if the policyholder should meet accidental 
death not only the face of the policy would be 
paid the beneficiary but also all premium pay- 
ments would be returned from this fund. 

The policy borders quite closely on the life in- 
surance plans of some companies and also on a 
feature of many building and loan associations. 
It has not yet been approved by the Department. 


Death of Frank R. Forrest 


Frank R. Forrest, nephew of A. E. Forrest, 
vice-president of the North American Accident, 
died at the home of his parents near Memphis, 
Tenn., recently. He had been for some years 
in the service of the North American Accident 
at the home office as a claim man at Butte, 
Mont., and more recently as special agent in 
California. Some weeks ago he became seri- 
ously ill and was taken to Chicago for a very 
delicate surgical operation on the appendix and 
spleen. He recovered from this in excellent 
shape and had gone South with his wife to 
visit his parents when death came. He was 
about thirty years old. 


Republic Casualty Company 

At the annual meeting of the Republic Casu- 
alty of Pittsburgh, held on January 22, the 
stockholders authorized an increase in capital 
of $100,000 and an increase in surplus of $200,000. 
Much of this stock has already been sold, sub- 
ject to the action which the stockholders have 
now taken. When all the new capital and sur- 
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plus are paid in the company will have $600,- 
000 capital and somewhat more than $300,000 
surplus. Alfred M. Best of New York will be- 
gin an examination of the company on Febru- 
ary 5. 


London Guarantee and Accident Company 

This year the United States branch of the 
London Guarantee and Accident Company pre- 
sents its twenty-fifth annual statement and, as 
usual with this branch, shows a highly satis- 
factory condition of affairs. Assets show an in- 
crease of over $2,100,000, making the total 
amount held $8,568,169. Against this the branch 
sets liabilities of $7,512,559, leaving a surplus 
on policyholders’ account of $1,055,610, as com- 
pared with $1,041,750 a year ago. 

The regular conservative course is followed 
in setting up the reserves and legal require- 
ments have again been exceeded. Thus the re- 
serve for compensation losses is computed at 
the rate of 65 per cent, although the legal re- 
quirement is but 60 per cent. The reserves 
shown in the statement are for unearned pre- 
miums, $2,479,078; claim reserve, compensation 
and liability, $3,247,167; credit, $166,807;. other 
departments, $231,415. In addition there is main- 
tained the voluntary contingent reserve of $500,- 
000. An instance of how taxation affects insur- 
ance corporations is shown by an increase in 
the reserve for taxes from $99,139 last year to 
$190,143 this year, while at the same time there 
is set aside a special reserve for Federal taxes 
of $225,000 additional. It will be seen from the 
foregoing that the United States branch of the 
London Guarantee and Accident is in strong 
financial condition to meet all emergencies. 


Short Rates for Compensation Cancellations 

The New York Insurance Department has sub- 
mitted a new formula for the calculation of 
short rates under canceled workmen’s com- 
pensation policies to Manager Senior of the 
Compensation Inspection Rating Board. In its 
communication the Insurance Department points 
out that there are frequent disputes between 
the assured and company because of cancella- 
tions prior to a slack business season, when 
there is a falling in payroll. 


Investigate Rates of Texas Association 

The recommendation by Commissioner of In- 
surance and Banking Austin made to the legis- 
lative investigating committee to make an in- 
vestigation into the rates now operative by the 
Texas Employers Association was adopted. The 
Commissioner believes that in many instances 
the rates are in need of adjustment. The com- 
mittee will complete its labor by the first of 
the month. 


Iowa Live Stock Organized 

The Iowa Live Stock Company of Cedar Rapids 
is the newest live stock company to enter the 
Northwest field. The company is capitalized at 
$50,000; the president is K. H. Brookman and 
the secretary and treasurer is L. O. Hatch. 
The concern will do a general live stock insur- 
ance business. 


Made Underwriter of Bonding Department 

Benjamin C. Mather, who has resigned as 
assistant manager to F. H. Noble of the Ameri- 
can Surety in Des Moines to become under- 
writer in the bonding department of the Iowa 
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Bonding and Casualty, was given a farewell 
party by Mr. Noble. Dinner at the Grant Club 
was followed by a theater party at the Orpheum. 
Mr. Mather enters upon his duties with the new 
Iowa Bonding and Casualty at once. This is 
the concern of which former Commissioner Eng- 
lish is president and Joel Tuttle is secretary. 


Now Carr, French & Wakefield 


The local agency of Carr & French, general 
insurance, Tulsa, Oklahoma, have been suc- 
ceeded by the firm of Carr, French & Wakefield. 
The new firm consists of Mark E. Carr, Schuyler 
C. French and H. A. Wakefield. The two former 
made up the firm of Carr & French and remain 
in the new firm. 

H. A. Wakefield has been for the past three 
years auditor and office manager of the Carter 
Oil Company at Tulsa, Oklahoma, under the 
management of J. Edgar Pew. Mr. Wakefield has 
a large acquaintance amongst the oil fraternity, 
as he has been connected with the oil business 
for the past twenty-six years, having been lo- 
cated at Titusville, Pa.; Findlay, Ohio, and 
Shreveport, La., before being connected with the 
Carter Oil Company at Tulsa. 

Carr, French & Wakefield are general agents 
for the London & Lancashire Indemnity Com- 
pany and, through their connection at Oklahoma 
City under the firm name of French, Wakefield & 
Phillips, are general agents of the Western In- 
demnity Company of Dallas, Texas, besides 
being in the local fire insurance business at 
Oklahoma City. 


American Surety Appointments 

A number of appointments have been an- 
nounced by the American Surety of New York. 
Philip S. Powers has been appointed agent at 
Richmond, Va.; Ude A. Luelleman has been ap- 
pointed special agent at the Detroit office; Louis 
Y. Johnson has been appointed manager of the 
American Surety Company’s branch office at 
Louisville, Ky. He is a native of Louisville, a 
newspaper man of wide experience, has an ex- 
tensive acquaintance and has been active in 
various civic circles. 


Live Stock Rates Advanced 


The Hartford Fire Insurance Company, whose 
live stock insurance department has a contract 
with every stockyard in the country, has dou- 
bled its rates from ten cents to twenty cents a 
car. This is due to the increase in the value of 
a carload of stock, which has advanced from 
$1000 in 1912, when the former rate was made, 
to $2250 now. The recent loss of over a million 
dollars on the Kansas City stockyards was also 
a contributing cause to the increase. 


Lion Bending’s Annual Meeting 

At the annual meeting of the stockholders of 
the Lion Bonding and Surety, Fred Volpp was 
elected president, succeeding Henry Haubens, 
retired. The other officers were elected as fol- 
lows: Vice-president and general manager, 
E. H. Linkart; second vice-president, P. H. 
Kohl; active vice-president and secretary, C. H. 
Schaffer; treasurer, E. R. Gurney. 


Equitable Accident Reinsures 
The Equitable Accident of 161 Devonshire 
street has reinsured its business in the Gen- 
eral Accident as of February 1. William H. 
Jones will remain as manager of the industrial 
department. The premium income in 1916 was 
$101,256. 


THE SPECTATOR 
CHARGES RAID ON AGENTS 





Inter-State Business Mens Secures In- 
junction Against Employers Indemnity 


MAY ADJUST DIFFICULTIES 





Hearing Before Federal Court Scheduled for Feb- 
ruary 9—Details of Complaint 


An order enjoining the Employers Indemnity 
Corporation of Kansas City from procuring the 
expiration lists of the Inter-State Business Mens 
Accident Association of Des Moines, and pre- 
venting the Employers Indemnity from inducing 
agents of the Inter-State Business Mens to 
break their contracts and enter the employ of 
the Employers Indemnity, has been issued by 
Judge Abra S. Van Valkenburgh of the Federal 
District Court, in the Western division of Mis- 
souri at Kansas City. 

The Inter-State Business Mens Accident As- 
sociation, under its bill of complaint, alleged 
that the officers, directors, agents, representa- 
tives and employees of the Employers Indemnity 
Corporation had entered into a plan to pro- 
cure and induce the agents of the Inter-State 
Business Mens to break their contracts and ‘“‘to 
furnish the confidential expiration lists of 
members in the plaintiff corporation and in- 
duce and persuade members of the plaintiff cor- 
poration to exchange their policies in the plain- 
tiff corporation for policies in the defendant cor- 
poration.”” It was also alleged that the Em- 
ployers Indemnity was circulating policy forms 
substantially identical in language form and 
typographical make-up under the identical se- 
rial members of the Inter-State Business Mens 
Association. 

The Inter-State Business Mens Accident As- 
sociation took serious objection to the issuance 
of policy forms by the Employers Indemnity 
substantially the same as those of the Inter- 
State. It was feared that this appropriation 
of contracts meant a raid on the business of 
the Inter-State, which is regarded as unethical. 

The defendants in the case are the Employers 
Indemnity Corporation and the following of- 
ficers and representatives of that company: 
E. G. Trimble, president; Marshal S. Neal, H. 
Woodhead and Lynton T. Block, vice-presidents; 
John Woodhead, secretary-treasurer; Andrew 
J. Noe, assistant secretary; Dee A. Stoker, gen- 
eral agent, and Mar. Sankey, department man- 
ager. A hearing in the injunction was set for 
February 2, but was postponed to February 9. 
It is probable that the matter will be adjusted. 

In a letter to THE SPECTATOR, the Inter- 
State Business Mens Accident said: 


[To the Editor of THE SPECTATOR] 


Within the last few weeks the Employers In- 
demnity Corporation of Kansas City, Mo., have 
caused to be printed certain forms of accident 
and health insurance policies which are sub- 
stantially an exact duplication in wording, form, 
premiums, indemnities provided, serial num- 
bers and appearance of certain policies which 
are at present and have been for some time past 
issued exclusively by our association. 

While we duly appreciate that imitation has 
been said to be the sincerest form of flattery, 
yet it is apparent that this imitation is de- 
cidedly unfair and unethical competition. It is 
needless to say that our association expects to 
exhaust every honorable means to protect both 
itself and the insuring public against this un- 
just kind of competition. 


ERNEST W. BROWN, 
Des Moines, Jan. 26, 1918. Secretary. 
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Casualty, Surety, Etc. 


American Indemnity Company 

The annual statement for the year 1917 of 
the American Indemnity Company of Galveston, 
Tex., shows a substantial increase in assets and 
reserves, indicating a steadily growing busi- 
ness. At the close of last year the assets held 
amounted to $1,393,722, showing a gain of $137,- 
860 over the previous year. The principal items 
of investments are mortgage loans of $626,284 
and bonds and stocks at a market value of 
$545,400. The company sets aside reserves of 
$282,850 for losses; $249,095, unearned premiums; 
$30,009, voluntary and contingent; $20,000, 
catastrophe hazard, and $51,499 for other con- 
tingencies. Surplus on policyholders’ account, 
including $500,000 capital, is $760,270. 

Following are the lines written by the Ameri- 
can Indemnity Company: Automobile, covering 
fire, theft, liability, property damage and col- 
lision; public, general and elevator liability; 
plate glass; burglary, fidelity and surety bonds. 
It is licensed in thirty-one States and has for 
its officers Sealy Hutchings, president; L. A. 
Adoue, vice-president; Geo. Sealy, secretary, and 
J. F. Seinsheimer, general manager. 


Commercial Casualty Insurance Company 

Further progress was made last year by the 
Commercial Casualty Insurance Company of 
Newark, N. J., in the several lines it operates. 
A satisfactory increase was shown in net pre- 
miums written, and the company also added sub- 
stantially to its assets. 

At the close of 1917 the company showed as- 
sets of $2,851,277, indicating a gain for the year 
of $462,396. The liabilities include unearned pre- 
mium reserve $1,037,809, for liability and com- 
pensation claims $706,045, and for other claims 
$107,392. Surplus to policyholders stands at 
$866,243, including $500,000 capital stock. Under 
the guiding hand of Vice-President and General 
Manager H. C. Mitchell the Commercial Casu- 
alty is moving steadily forward. 


Casualty Notes 

—John Naghton & Co. have been appointed Cook 
county agents for the Chicago Bonding and Insurance 
Company for all lines. 

—At the annual meeting of the Michigan Employers 
Casualty Company, H. B. Martin, who has been field 
superintendent, was elected secretary. 

—An opportunity for a man or woman experienced 
in the handling of the surety department of a large 
Western agency is offered in another column of this 
issue. 

—Mrs. J. M. De Forest, supervisor of agents for 
the Chicago Bonding and Insurance Company, has re- 
signed to go with R. W. Hosmer & Co. in the casualty 
department. 

—The Imperial Life of Toronto has begun the pub- 
lication of an attractive agency paper entitled “Im- 
perial Life Guard.” The first number was profusely 
illustrated and contained many valuable inspirational 
articles. 

—James E. Rhodes, who has been engaged in legal 
work for the liability and compensation department of 
the Travelers, has been released from the Travelers to 
answer the irresistible urge of 4. M. C. A. work. Mr. 
Rhodes will do secretarial service in the Y. M. C. A. 
war organization abroad. 


—The annual meeting of the Canadian Surety Com- 
pany was held at its head office, Toronto, on January 
23. The report presented to the shareholders showed 
the past year to have been the largest and most suc- 
cesstul in the history of the company. The board of 
directors re-elected for the ensuing year are: F. W. 
Lafrentz, president; Sir George Burn, vice-president; 
Rk. R. Brown, T. Bradshaw, W. H. Hall, J. B. Laid- 
law, F. C. Osler, F. J. Parry and Henry C. Willcox, 





Fire Insurance 


FIRE INSURANCE 


NEW YORK SURVEYS 


Sprinkler Conditions in New York.—The 
automatic sprinkler conditions in this city and 
Brooklyn, have steadily improved during the 
week, but it is lamentably true that there are 
still many equipments which are not yet in 
working order. These must suffer until finally 
corrected, though it is fair to say several 
equipments which were temporarily condemned 
have since been relieved. The inspectors of 
the Exchange have worked like Trojans, with 
extra assistants, to make good every equipment 
on the doubtful list. They have been further 
assisted by the sprinkler companies employed 
by the owners, and gradually the list has been 
reduced. One of the troubles has been new 
leaks developed by the pressure turned on after 
the first repairs were finished, and we have 
heard that in one case the leaks were almost 
irreparable. On the whole, the underwriters 
have fared very well in escaping a disastrous 
loss while the sprinklers were under temporary 
disability. 

Investigating Fleet Corporation. — The 
Government investigation of the business af- 
fairs of the Fleet Corporation is liable to in- 
clude the contracts for fire insurance on ves- 
sels constructed on Puget Sound. There has 
always been an air of mystery connected with 
the insurance involved on the West coast, 
and the names of prominent outside brokers 
have been freely used as taking part in the 
contracts. The details were partially uncov- 
ered by the Insurance Department of the State 
of Washington, and several companies paid 
fines and penalties for writing the fisks 
through other than resident agents. 

Oscar Sissenere Joins Brokerage Firm.— 
Oscar Sissenere, formerly president of the 
Manual of Statistics Company, New York, has 
associated himself with the insurance broker- 
age firm of Finn Sandberg, Raynes & Lee, Inc., 
of 82 Beaver street. 

Opens Downtown Marine Office.—On 
February 1, The Everett M. Seixas Insurance 
Agency, 507 Fifth avenue, New York city, re- 
moved its marine department from the main 
office to 15 Broad street. This step was neces- 
sitated by the agency’s largely increased vol- 
ume of marine business, and in order to be in 
close touch with the market. The new down- 
town branch is under the management of S. L. 
Gelband, formerly at the main office. J. L. 
Stern, manager of the main office, has enlisted 
with the Quartermaster’s Department of the 
United States army at Jacksonville, Fla. 

January Fire Losses.—There was a sigh of 
relief when the last day of January was re- 
corded on the calendar. The losses, both in 
the agencies and cities, including New York, 
were sufficiently numerous to form an enor- 
mous aggregate, without any single conflagra- 
tion of great magnitude to swell the total 
amount. The great fact of the war has 
brought the underwriters face to face with in- 
creased losses, which is an added reason why 
rates should be advanced. The special hazards 
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have suffered heavily, but it is beyond question 
that the war werk in various ways and the 
suspicion of incendiary fires, caused by the 
criminality of alien enemies, have cost the 
companies large sums. 

Sprinklered Risk Rates.—The sentiment 
among the majority of fire offices in favor of a 
reasonable advance on sprinivlered risks in 
cities is very strong, and one hears consider- 
able talk about the necessity of the advance 
without much action to produce that result. 
It is beginning to dawn on the companies that 
the rates on such risks have been reduced too 
low through fear of mutual competition. 
There will aways be a margin between stock 
and mutual rates, but chiefly on detached risks 
in outside districts. 

Large Line on Terminal Building.—The 
largest insurance list brought out by fire loss 
is the one given out in the case of the Man- 
hattan-Hudson Terminal building on Church, 
Dey and Cortlandt streets in this city. The 
loss was trifling, but the total insurance in- 
volved amounted to eight million dollars. The 
big guns among the free-writing companies 
and their lines included the Home, with $400,- 
000, and the Fidelity-Phenix with $300,000, 
which is pretty heavy underwriting in compari- 
son with former days, when $10,000 was con- 
sidered a large line and $5000 reserve the 
average. 


Quoting Term Rates for Annual Business. 
—-Out-of-town agents have lately been discov- 
ered in the trick of dividing the three-year 
rates on buildings and writing yearly policies 
for one-third of the aggregate premiums, 
sometimes with an agreement to renew for the 
two years succeeding expiration on same terms. 
One agent gave as his excuse that he wrote the 
policy at the request of a new York broker, 
who informed him all the companies in this 
city did the same thing. Doubtless there are 
instances of this kind in this city, but we affirm 
that they are quite rare and infrequent. 


CHICAGO AND THE WEST 


H. E. Wood Addresses Firemen.—H. E. 
Wood of Joliet read a paper before the annual 
meeting of the Illinois State Firemens Asso- 
ciation, held at Joliet, his subject being “Mu- 
nicipal Responsibility for Fire Waste.” While 
mayor of Joliet, Mr. Wood did much to im- 
prove fire conditions in that city, and advanced 
its grade of protection from Class 4% to 
Class 3%. 

W. J. Sonnen Returns from Trip.—W. J. 
Sonnen, manager of the special risk depart- 
ment of the St. Paul Fire and Marine, has 
returned from a visit to Porto Rico, where he 
went on behalf of his company for the purpose 
of investigating the possibility of doing busi- 
ness there. 

George S. Valentine Resigns.—George S. 
Valentine has resigned as secretary and treas- 
urer of the Insurance Federation of Illinois. 
Lloyd O. Mayer, executive secretary of the 
Illinois Federation, will attend to the duties of 
secretary and treasurer temporarily. Mr. 
Mayer has begun the publication of a paper 
called the Federal Bulletin, which will keep the 
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members notified as to the activities of the 
Federation and of new developments in State 
insurance propaganda. 

Western Factory Reorganizes.—The staff 
of the Western Factory Insurance Association 
has been reorganized. S, W. Tripp was made 
manager and Randolph Buck assistant man- 
ager. J. R. Gathercoal will also continue as 
assistant manager. 


James Hanning Promoted to Partnership. 
-_James Hanning has been admitted to asso- 
ciate partnership in the firm of John Naghten 
& Co. Mr. Hanning has been with this firm 
for about thirty years, and has been in charge 
of the local underwriting. 

Clarence S. Pellet Honored.—Clarence S. 
Pellet, of the firm of Critchell, Miller, Whitney 
& Barbour, has been appointed Illinois director 
of the War Service Clubs by the War Recre- 
tion Board of Illinois. 

L. P. Warren Transferred.—L. P. Warren, 
special agent in Southern Illinois for the Liver- 
pool and London and Globe, has been trans- 
ferred to Cook county, where he will serve 
under Special Agent Ed. E. Wells. 

National Trades Establishes Agency.— 
Joseph C, Knight & Co. have been appointed 
sole agents for Cook county for the National 
Trades Fire of Chicago, 


BOSTON AND VICINITY 


Confer on High-Pressure Service.—Presi- 
dent James H. Carney reported to the Boston 
Board the result of his conference with Mayor- 
Elect Andrew J. Peters, with reference to the 
fire department of the high-pressure service. 
President Carney said that Mr. Peters received 
the suggestions made with an open mind, and 
was specially interested in knowing whether 
the proposed improvements were such as to 
demand an immediate outlay on the part of the 
city. President William R. Hedge of the Bos- 
ton Insurance Company addressed the members 
of the Board, urging them to form Thrift 
Clubs in their respective offices. 


New Agency Receives Greetings.—The 
new insurance agency of Hollis, Perrin & Co., 
at 115 Water street, Boston, began business 
February 1. The regard in which the various 
members of the firm are held on the “street” 
was attested in the fact that practically every 
agency office sent flowers as an earnest of good 
will. 

New England Bureau of United Inspec- 
tion.—Many corrections in risks under its 
supervision were made during 1917 by the New 
England Bureau of United Inspection, which 
held its annual meeting last Thursday at its 
rooms, 71 Kilby street. Manager E. A. 
Northey reported that during the year 4455 
surveys and reports and 844 plans were made, 
and the corrections secured in such risks as 
were under the inspection of the bureau totaled 
3126. These corrections, made since organiza- 
tion in 1888 number 157,268. During the year 
there were 3958 tests of apparatus, with a total 
number of tests made since organization of 
89,095. The officers elected were the following 
named: Clerk and manager, Edward A. 
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Northey; treasurer, Clifford H. Rice; chair- 
man, Charles Haas; vice-chairman, H. Belden 
Sly; finance committee, W. H. Winkley, 
Walter Adlard and F. E. Dunham; governing 
committee, H. Belden Sly, F. A. Nutt, W. H. 
Winkley, Clifford H. Rice, W. J. McEvoy, 
George H. Allen, Charles Haas, Walter Ad- 
lard and F. E. Dunham. 


Springfield Fire and Marine Insurance 
Company 

The sixty-ninth annual statement of the 
Springfield Fire and Marine Insurance Com- 
pany of Springfield, Mass., long known as “‘the 
largest fire insurance company chartered by the 
State of Massachusetts,’ shows that the year 
ending December 31, 1917, was one of marked 
progress, gains having been made in every 
branch of its business. During the year the 
Springfield has increased its assets by $1,262,- 
057, making that item amount to $12,224,033. 
Despite the fact that the reinsurance reserve 
has been increased by $1,066,527, and now stands 
at $7,226,190, the company increased its net sur- 
plus by $11,267 to $2,525,720. The surplus to 
policyholders is $5,025,720. During the year the 
company’s net premiums written amounted to 
$7,667,342, which was $843,416 more than was 
written in 1916. The company, since its organ- 
ization, has built up a reputation for fair and 
upright dealing with its agents and policy- 
holders and well deserves its continued pros- 
perity. A. W. Damon, president of the organi- 
zation, is one of the best authorities on fire in- 
surance underwriting in the United States and is 
responsible to a great extent for the success 
of the company he has so long managed. He 
has been ably assisted by the following officials: 

W. J. Mackay, vice-president; Geo. D. Bulkley, 
second vice-president; E. H. Hildreth, secre- 
tary; Prioleau Ellis, assistant secretary; F. H. 
Williams, treasurer. A. F. Dean of Chicago is 
manager of the Western department, Geo. W. 
Dornin of. San Francisco, Cal., is manager of 
Pacific Coast department, and Chas. G. Smith, 
1 Liberty street, New York city, is the Metro- 
politan district agent. 


Oklahoma Insurance Rates 

The new term rule has been adopted for Okla- 
homa, following a conference of the Oklahoma 
Insurance Board. This action puts the new 
term rule in effect in every State in the West 
except Kansas, where the matter is still under 
discussion. 

Rates filed by C. T. Ingalls, manager of the 
Oklahoma Inspection and Rating Bureau, were 
accepted and approved by the board with some 
modifications, taking effect February 1. 

Official notice has been given by the board that 
the new rates, rules and regulations must be 
adhered to, and that they do not apply to ex- 
isting business or renewals prior to February 1. 

In connection with the new term rate the 
annual rates are reduced on the better class of 
business and increased on the classes which the 
experience for a number of years has shown 
to be unprofitable. A twenty-five per cent re- 
duction is made in the annual rates on brick 
mercantile buildings and of fifteen per cent on 
stocks. The same reduction is made on all brick 
and fireproof churches and schools and _ public 
buildings and their contents, with a reduction of 
ten per cent on frame churches, schools and 
public buildings and contents. An advance of 
twenty-five per cent is made on the annual rates 
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on all frame mercantiles and contents, in all 
classes of towns, on business rated prior to 
August 1, 1913. . 

On frame mercantiles and contents rated sub- 
sequent to that date, the advance is twelve and 
one-half per cent. On dwellings the annual 
basis rates in the first to fifth class towns are 
leveled so that the rates will not be advanced 
under the new term rule. A slight increase is 
given on private barns and garages, which no 
longer take the dwelling rates. No reduction 
is made in the annual rates from the present 
basis in the sixth class towns. The exposure 
charges are reduced in the protected towns. 


Glens Falls Insurance Company 

“The old and tried’ Glens Falls Insurance 
Company closes a forty-five-year record of active 
and honorable business with assets amounting 
to $7,157,222, and unearned premium funds of 
$3,175,916, and a net surplus of $2,496,338 over 
and above all liabilities, including its capital of 
$500,000. The company, therefore, possesses a 
surplus as to policyholders of $2,996,338. Among 
the increases noted as having been made during 
the past year are the following: 

In assets $743,451, in premium reserve $311,- 
007, and in net surplus, $124,492. The company 
owns a well-selected list of securities, which is 
headed by the sum of $423,000 par value of 
United States Liberty Loan Bonds. A general 
summary of the operations of the past year 
shows that the company earned $306,867 on its 
assets, its premiums exceeded losses and ex- 
penses by $437,635, and it paid dividends amount- 
ing to $185,000. 

The officers of this old and substantial com- 
pany are: President, R. A. Little; vice-presi- 
dent, E. W. West; second vice-president, J. L. 
Whitlock; secretary, H. N. Dickinson; treas- 
urer, R. C. Carter, and general agent, G. B. 
Greenslep. 


Credits Allowed for Good Records 


Twenty-eight Texas towns have so far this 
year been granted credits by the State Fire In- 
surance Commission for good fire records. With 
a few exceptions the amount of credits allowed 
is fifteen per cent on the final rate of insurance 
and apply on all policies issued on or after 
January 1, 1918, and extend to December 31, 
1919, and after that period this credit does not 
apply. The following is a list of the Texas 
towns which have obtained this credit: George- 
town, Graham, Kingsville, New Braunfels, 
Orange, San Angelo, Shiner, Stamford, Weimer, 
Brenham, Sabinal, Plano, La Grange, Cusro, 
Bastrop, Elgin, Gonzales, El Campo, Brady, 
Chillicothe, Cisco, Dalhart, Grandview, Honey 
Grove, Lampases, Llano, Weatherford and 
Witewright. 





Control of Peoples National 
The Independence Fire Insurance Security 
Company of Philadelphia, which owns the 
majority of the stock of the United Firemens, 
and is the largest individual holder of the stock 
of the Peoples National, has offered to ex- 
change its stock for that of the Peoples Na- 
tional on the basis of one share for two shares 
of the insurance company’s stock. This would 
convert a non-dividend-paying stock into shares 
of a company paying eight per cent annually, 
and if a considerable proportion of the stock 
should be so transferred it would eliminate the 
frequent attempts made by outside interests to 

acquire control of the Peoples National. 
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FEDERAL TAXES 


Provisions Affecting Insurance Sum- 
marized Officially 


INCOME REVENUES 








How Reports Shall Be Made—All Classes Included 
—Deductions Permitted—Income Defined 
[Special Dispatch to THE SPECTATOR] 

WASHINGTON, D. C., February 6, 1918.—Full 
recognition covering insurance companies under 
the income tax provisions of the war revenue 
act have just been published by the Bureau of 
Internal Revenue. 

Under the provisions of the act, a tax of four 
per cent in addition to the tax of two per cent 
is imposed upon the net incomes of foreign and 
domestic insurance companies operating in the 
United States (with the exception of Porto 
Rico and the Philippine Islands), determined in 
accordance with the conditions prescribed in the 
act of September 8, 1916, except that dividends 
received from other corporations subject to the 
income tax are not subject to the four per cent 
war-income tax. 

For the purpose of ascertaining net income 
under the war revenue act, the provisions of 
the income tax law of September 8, 1916, are to 
be followed, except that for the purpose of the 
four per cent war income tax a credit against 
the net income is permitted, representing the 
amount of dividends received upon the stock 
or from the net earnings of any other corpora- 
tion, joint stock company or association, or in- 
surance company, which is taxable upon its net 
income under this law. 

Returns of insurance companies must be ren- 
dered in conformity with reports made for the 
same period to the State Insurance Depart- 
ments. As all insurance companies are re- 
quired by law to render their reports to the 
various State Insurance Departments for the 
calendar year, their returns of annual net in- 
come for the purpose of the income tax should 
be made for the same period unless their books 
are actually kept on a fiscal year basis. 

The Treasury decision providing that returns 
may be made on a basis other than as above 
set forth, is not applicable to insurance com- 
panies. 

GROSS INCOME DEFINED 


The gross income of insurance companies con- 
sists of the total revenue derived from the 
operation of the business, and includes net pre- 
miums, investment income, income from the 
sale of capital assets, all gains, profits and 
income as reported to the State Insurance De- 
partments, except the items specifically ex- 
empted in the act. 

Amounts representing reinsurance treaties 
will be eliminated from income and disburse- 
ments. Deposit premiums on perpetual risks 
received and returned should be treated in the 
same manner, as no reserve will be considered 
covering liability for such deposits, but the 
earnings on such deposits will be included in 
the premium income. 


VALUATION OF SECURITIES 
For the purpose of ascertaining the gain or 
loss from sale or other disposition of ledger 
assets acquired prior to March 1, 1913, the fair 
market price or value of such assets as of that 
date shall be the basis for determining the 
amount of such gain or loss to be accounted 
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for in the return of the year in which the 
assets are sold. If acquired subsequent to 
March 1, 1918, then the profit or loss to be 
returned or claimed will be the difference be- 
tween the cost and the selling price. 
Reinsurance and return premiums should not 
be included in gross income nor in deductions. 


DEDUCTIONS PERMITTED 


The following deductions from gross income 
will be allowed in returns made by insurance 
companies other than mutuals, but including 
mutual life and mutual marine: 


All ordinary and necessary expenses paid within the 
year in the maintenance and operation of the company 
and its property. 

Interest paid on indebtedness wholly secured by 
property collateral the subject of sale or hypothecation 
in the ordinary business of the company as a dealer 
only in the property constituting such collateral or in 
the loaning of funds thereby produced is an allow- 
able deduction as a business expense to an amount of 
the interest paid on such indebtedness not in excess 
of the actual value of the collateral securing it. 

Expenditures for incidental repairs which do not add 
to the value nor appreciably prolong the life of prop- 
erty are deductible as expenses, but expenditures for 
new buildings, permanent improvements or betterments 
which increase the value of property, or for restoring 
or replacing property, are not deductible under this or 
any other item of the return. Such expenditures are 
properly chargeable to capital account, to be ex- 
tinguished through annual depreciation allowances. 

Insurance companies will be permitted to add to 
expenses, in lieu of depreciation of furniture and 
fixtures, the actual cost of repairs, replacements and 
renewals of such furniture as is reported to the State 
Insurance Department, provided that in case of an 
original investment the cost thereof shall be charged 
to capital account. 

Premiums paid on life insurance policies covering 
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the lives of officers, employees or those financially in- 
terested in any trade or business conducted by an in- 
dividual, partnership, corporation, joint stock company 
or association, or insurance company, shall not be de- 
ducted in computing the net income of insurance com- 
panies. 

LOSSES THAT MAY BE DEDUCTED 

Losses deductible (other than policy payments) must 
be distinguished from depreciation or allowances for 
exhaustion, wear and tear. The losses must be abso- 
lute, complete, actually sustained during the year and 
charged off the books of the company, and if the losses 
result from the sale of assets acquired prior to March 
1, 19138, such losses shall be ascertained by taking the 
difference between the fair market price or value as 
of that date and the selling price. If the assets were 
acquired subsequent to March 1, 19138, the loss will 
be the amount by which the selling price is less than 
the cost. 

Losses compensated by insurance or otherwise are 
not deductible. 

There may also be deducted losses from agency 
balances or other amounts charged off as worthless, and 
losses by defalcation, premium notes voided by lapse, 
provided such notes have at some time been included 
in gross income for income tax purposes; otherwise 
they will not be deductible, 

As payments on policies there should be reported all 
death, disability or other policy claims (other than 
dividends) paid within the year, including fire, accident 
and liability losses, matured endowments, annuities, 
payments on instalment policies, surrender values and 
all claims actually paid under the terms of policy con- 
tracts. 


STATUS OF RESERVE ADDITIONS 


All policy premiums on which net addition to reserve 
is computed must be included in gross income. The 
net addition may be based upon the highest authorized 
reserve by the statutes of any State in which the com- 
pany does business. When the reserve at the end of 
the year is less than at the beginning of the year there 
is a “released reserve,’ and the amount so released 
must be included in gross income. In the case of 
assessment insurance companies, whether domestic or 
foreign, the actual deposit of sums with State or Ter- 
ritorial officers, pursuant to law, as additions to guar- 
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Bonds and Stocks (Computed on valuation 
adopted by Committee of Insurance Com- 
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anty or reserve funds shall be treated as being pay- 
ments required by law to reserve funds. In the case 
of life insurance companies the net addition to the 
“reinsurance reserve’ and the ‘“‘reserve for supple- 
mentary contracts,” and in the case of fire, marine, 
accident, liability and other insurance companies, the 
net addition to the ‘‘unearned premium reserves” and 
only such other reserves as are specifically required by 
the statutes of the States within which the company 
is doing business will be allowed as deductions, 

Taxes paid by companies on the value of their 
capital stock outstanding and in the hands of stock- 
holders are not deductible; such taxes are a primary 
liability of the stockholders, and therefore chargeable 
against the stockholders’ income. 

Insurance companies claiming as a deduction from 
gross income, for the purpose of the four per cent 
war income tax, dividends received from foreign or- 
ganizations must accompany their returns by a list 
giving the names of such organizations and the amount 
received from each. 


INCOME OF LIFE COMPANIES 


The gross income of life companies should 
include, in addition to income heretofore de- 
fined, surrender values applied in any manner, 
consideration for supplementary contracts in- 
volving and not involving life contingencies, 
and all other income, gains or profits. 

Applied surrender values and consideration’ 
for supplementary contracts, not involving life 
contingencies included in income, will, of course, 
be deducted as payments under policy contracts; 
but for convenience in verifying the returns 
these items should appear in the return in both 
gross income and deductions. 

Life insurance companies are authorized to 
omit from gross income such portion of any 
actual premium received from any individual 
policyholder as shall have been paid back or 
credited to the policyholder or treated as an 
abatement of his premium. The amount so au- 
thorized to be excluded from gross premium 
income on account of any premium refunded to 
any individual policyholder is explicitly limited 
to an amount not in excess of the actual pre- 
mium paid by the individual policyholder within 
the tax year. 

Life companies are entitled, therefore, to ex- 
clude from gross income any part of the pre- 
mium received which is paid back to the indi- 
vidual policyholder within the same return 
year. Where the dividend is in excess of the 
premium received, there can be excluded from 
gross income only the amount of the premium 
received from such individual policyholder 
within the same return year. 

Dividends provisionally ascertained, appor- 
tioned, or credited on deferred dividend policies 
cannot be excluded or deducted from gross in- 
come, for the reason that the assured has no 
vested or enforceable right in them and cannot 
at the time of the ascertainment, apportion- 
ment or credit, nor until the maturity of the 
policy, avail himself of such dividends; and in 
the event of the death of the assured prior to 
the expiration of the deferred dividend period, 
the amount so ascertained, apportioned, or 
credited lapses. 


MUTUAL, OTHER THAN LIFE OR MARINE 


The gross income of all mutual companies, 
other than life and marine and companies ex- 
empt, is held to consist of the total revenue 
derived from the operation of the business, but 
excluding all income received from premiums, 
assessments, fees and other amounts paid by 
the policyholders necessary to secure or con- 
tinue the policy in force. If, however, any por- 
tion of the funds thus received is retained or 
finally used for any purpose other than the 
payment of losses, expenses or reinsurance re- 
serves, such portion is, by the terms of the 
law, taxable and must be returned as income. 

All payments received in cash or its equiva- 
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lent, as rent on buildings or other property 
owned or controlled by the company making the 
return, must be returned as taxable income, 
after deducting the amount paid for repairs and 
expenses, including taxes levied for purposes 
other than local benefits, on the property from 
which the rental income returned was derived. 

The profit or income to be returned in the 
event of the sale or maturity of capital assets 
acquired prior to March 1, 1918, and assets ac- 
quired after that date, is to be ascertained as 
heretofore set forth. The profit or income 
may, for the purpose of the tax, be reduced by 
the amount of any loss resulting from the same 
source, and ascertained in the same manner, 
but in no event can a loss resulting from the 
sale or maturity of capital assets exceed the 
gain within the year from like transactions. 

Mutual marine insurance companies may in- 
clude in their deductions from gross income 
amounts repaid to policyholders on account of 
premiums previously paid by them and interest 
paid upon such amounts between the date of 
ascertainment thereof and the date of payment 
thereof, such amounts and interest having been 
included in gross income, which amounts de- 
ducted from gross income should be fully set 
forth in the supplementary statement of the 
return form. 


FOREIGN INSURANCE COMPANIES 


Insurance companies organized, authorized, or 
existing under the laws of any foreign govern- 
ment shall report as gross income the gross 
amount received within the year from all 
sources within the United States or its pos- 
sessions. Income from business transacted by 
a United States branch or agency of a foreign 
insurance company which relates to a foreign 
country must be returned as gross income. 
Otherwise articles applicable to insurance com- 
panies in general will be followed as to income 
and deductions. 

Foreign insurance companies not transacting 
an insurance business in the United States or 
its possessions, but receiving income from in- 
vestments therein, must make returns of such 
income, deducting therefrom the amount of such 
income withheld at the source. 

Returns for income tax purposes must be 
made before March 1. 


Granite State Fire Insurance Company 

Over $119,700 increase in assets is shown in 
the thirty-second annual statement of the 
Granite State Fire Insurance Company of 
Portsmouth, N. H. The total assets now held 
amount to $1,454,907 as compared with $1,335,- 
196 a year ago. On the liability side appear re- 
serve for unearned premiums $809,668, unpaid 
losses $76,565, and other liabilities $35,632, mak- 
ing a total of $921,865. This leaves a surplus 
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on policyholders’ account of $533,042, including 
the capital stock of $200,000, and indicates a 
gain of $13,537 for the year. 

Net premiums for 1917 increased $127,788 over 
the previous year, while the reinsurance re- 
serve gained $85,324. The loss ratio for the year 
was slightly over 48 per cent. Officers of this 
well-managed company are: Calvin Page, presi- 
dent; Joseph O. Hobbs, vice-president; Alfred 
F. Howard, secretary, and John W. Emery, as- 
sistant secretary. Managers for the metro- 
politan district are The William H. Kenzel 
Company, of 23 Liberty street, New York. 


Solvency of a Mutual Company 

A mutual fire insurance company organized 
under the Texas laws cannot be legally solvent 
if its admitted assets are less than the reserve 
required in Section 11 of the law on this sub- 
ject, held the Attorney-General’s Department in 
an opinion to Chas. O. Austin, Commissioner of 
Insurance and Banking. The fact that a mutual 
fire insurance company may have written a 
policy in excess of its admitted assets has no 
bearing on its solvency, says the opinion. Con- 
tinuing, the Attorney-General says: 

In determining whether or not the company is 
insolvent, the Commissioner should consider all 
its property which has any value, and for such 
purpose is not limited to considering only ‘‘ad- 
mitted assets.’’ In this connection it should be 
noted that premium notes are property of the 
company, and, as such, may be considered as 
part of its assets, but, of course, are to be con- 
sidered at their real value. This is true, even 
though it takes an assessment to make the notes 
due and payable. 

We think the ‘‘admitted assets” of a mutual 
company are those consisting of securities in 
which the company is authorized by law to in- 
vest cash, and policy notes permitted and au- 
thorized by the statute and, generally, any valid 
obligation due the company, provided always, 
the assets have real value. 


Sprinkler Leakage Conference 

E. H. Nourse, of the Northern of London, was 
eleeted chairman of the Sprinkler Leakage Con- 
ference at its annual meeting at New York this 
week. C. H. Trowbridge of the American Lloyds 
was made vice-chairman, and D. G. Stone of 
the AStna Casualty and Surety, secretary and 
treasurer. The three vacancies on the execu- 
tive committee were filled by J. E. Curtis of the 
Pheenix of London; P. M. Brink of the West- 
chester Fire of New York, and F. J. McFad- 
den of the Home of New York. 


New Jersey Association to Meet 
The annual meeting of the New Jersey Asso- 
ciation of Insurance Agents will be held at New- 
ark on February 14. It promises to be the 
largest meeting that association has ever held, 
as President Allen of the National Association, 
and other men prominent in the movement, will 
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be present. Some effective work has recently 
been done in securing new members in New 
Jersey, Field Secretary Chauncey S. S. Miller of 
the National Association having been campaign- 
ing in the State. 


S. R. Weed Dies Suddenly 


A veteran of the insurance brokers’ fraternity 
of New York passed over the invisible line 
early on Monday, February 4, when Samuel 
Richard Weed, of the firm of Weed & Kennedy, 
died suddenly of pneumonia. Mr. Weed was at 
his office on Saturday last, apparently in his 
usual health. Late on Sunday night he was 
taken with a chill, which quickly developed into 
pneumonia, causing his death, just five days 
prior to the completion of his eighty-first year. 

Mr. Weed was a native New Yorker, having 
been born in that city February 9, 1837. After 
completing his education he studied law both in 
New York and California, and in 1859 removed 
to St. Louis, where he subsequently engaged in 
the local insurance agency business and served 
both as special agent and general agent for 
some years. In 1875 he returned to New York 
city, where he has ever since been prominent 
in fire insurance circles. For over a third of 
a century Mr. Weed had been a regular con- 
tributor to the columns of THE SPECTATOR, and 
only as late as noon of Saturday last supplied 
copy which appears in other columns of this 
issue. We are, therefore, privileged to pub- 
lish what is practically the last work of his in 
connection with the business he had been iden- 
tified with for over half a century. Mr. Weed 
is survived by a widow and two sons. Funeral 
services were held yesterday afternoon, at- 
tended by a large number of business and per- 
sonal friends. 


Western Factory Insurance Association 

The staff of the Western Factory Insurance 
Association has been reorganized, following the 
recent death of Albert Blauvelt, who was as- 
sociate manager with S. W. Tripp. At the meet- 
ing of the executive committee held recently, 
Mr. Tripp was given the title of manager, and 
Randolph Buck, who has been special agent for 
the past six years, was made assistant manager. 
J. R. Gathercoal continues as assistant man- 
ager. 


Marquette National Elects New Officers 

At the annual meeting of the stockholders of 
the Marquette National Fire last week several 
changes were made in the di1ectors and officers. 
Anthony Matre is president, with Dr. Henry 
Reis of Belleville, Ill., and Joseph Berning of 
Cincinnati, Ohio, as vice-presidents, and Na- 
poleon Picard as secretary and treasurer. Henry 
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J. Waessner continues as underwriting manager. 

The following directors were elected: Na- 
poleon Picard, Anthony Matre, Thomas E. Gal- 
lagher, Hugh O’Neill, F. J. Matre and James 
Houlihan, all of Chicago; Dr. Henry Reis, Belle- 
ville, Ill.; Joseph Berhing, Cincinnati, Ohio, and 
Felix Gaudin, New Orleans, La. 





Legislation in New York State 

ALBANY, February 7.—Thus far insurance 
matters before the legislature have been ex- 
ceedingly dull. Neither Senate nor Assembly in- 
surance committee has yet taken up for con- 
sideration any of the pending insurance bills. 

A bill just introduced by Assemblyman Brown- 
lee of Brooklyn amends Section 321 of the In- 
surance Law by giving automobile fire insur- 
ance corporations six months from date when 
authorized to issue policies, and such additional 
reasonable time as the Insurance Superintendent 
may allow, to complete organization and actually 
secure required number of members and cars in- 
sured and required $30,000 minimum premium 
cost of insurance. 


A bill introduced by Senator Dowling of New 
York adds a new section (132-b) to the Insur- 
ance Law, providing that when an insurance 
company fails to pay claim for fire loss within 
the time provided in the standard fire policy, 
it shall be suspended from transacting further 
business and the Superintendent of Insurance 
shall take possession of its property within the 
State for not exceeding three months, within 
which time the company may settle the claim 
and pay the Superintendent $500 to be distrib- 
uted pursuant to Section 149-c. When a policy- 
holder has to resort to courts to recover a claim 
and is awarded judgment, the Superintendent 
of Insurance upon written notice is to suspend 
the insurance company and liquidate its affairs. 
There are other provisions. 

Senator Walton of Ulster has introduced a 
bill adding a new group (45) to Section 2, Work- 
men’s Compensation Law, by placing forest 
rangers, district forest rangers, observers, chief 
railroad inspectors, game inspectors, inspectors 
foresters, land appraisers, surveyors, engineers 
or assistant on construction work, in the con- 
servation department within the classification 
of hazardous employments. 

Assemblyman Blakely of Westchester has in- 
troduced a bill adding a new group (45) to Sec- 
tion 2, Workmen’s Compensation Law, placing 
employees of theaters and similar places en- 
gaged in placing, adjusting or shifting scenery 
on the stage or other preparation or operation 
of stage properties within the hazardous em- 
ployment provisions, and making them subject 
to the Workmen’s Compensation Law. 


Polonia Fire to Change Name 

The Polonia Fire of Chicago, which was re- 
cently organized by a number of prominent Poles 
of Chicago, has proposed a change of name to 
the Great Lakes Insurance Company. A pro- 
posal to increase the capital to $300,000, to be 
sold at a price to give $300,000 surplus, is also 
under consideration. A, C. Mack, formerly with 
Naghten & Co., is underwriting manager of the 
company. 





Rerating the State of Texas 

With the beginning of the new year, the State 
Fire Insurance Commission is to vigorously push 
its task of rerating the thousands of risks and 
insurance hazards in the State of Texas. Al- 
though this work was begun four months aio, 
the Commission, through its corps of inspec- 
tors, has succeeded in only rerating the city of 
El Paso and a few small towns in the North- 
western portion of the State. This is the first 
rerating of the State since the existence of the 
commission, the first rating having been made 
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several years ago. While there are now only 
half a dozen men engaged in the work, Commis- 
sioner A. R. Andrews says that this force is to 
be more than doubled and the work prosecuted 
as fast as possible. 

It is expected to begin wurk at Dallas and 
other North Texas cities within a short time; 
it will require not less than eight months to 
rerate Dallas and nearly the same length of 
time for the others of the larger cities of the 
State. It is for a general readjustment of in- 
surance rates in Texas that the State is being 
rerated. At least three years will be required 
to complete the work in Texas. 





Philadelphia Quotations 
Stocks of fire insurance companies were quoted 
at Philadelphia by Bioren & Co., bankers as of 
February 1, 1918, as follows: 


Par Last Sale 
PAMEICO orcs snes Sa Sate sath $10 $19 1/18/18 
American Fire ..20.0:< 100 91% 2/ 4/14 
eS 2 es 100 125 3 /3/18 
Ee ee 10 24 3/10/15 
Fire Association of Phila. 50 306% 12/12/17 
VAM: BITC |. o:5-6:0:5:0 0:05 25 60 4 /5/16 
PATO TERE. oe 5:9.5:'0-025s.c-0' 100 236 12/ 8/15 
Ins. Co. of North Am.... 10 25% 1/25/18 
Ins. Co. of State of Pa.. 100 100 10/ 3/17 
Lumbermens ............ 25 102% 5/ 2/17 
CSAS Ee eer 25 60 12/15/15 
Peoples National Fire.... 25 15 12/19/17 
10 


United Firemens ........ 13% 11/21/17 


Rates in District of Columbia 

A further increase of ten per cent is to be 
made in fire rates in the. District, the matter 
now being before the Fire Underwriters Associ- 
ation of the District of Columbia. A resolu- 
tion approving the increase as a ‘‘war measure’”’ 
has been approved by the association, but in 
view of the fact that Congress is in session and 
some of the District authorities are greatly op- 
posed to the methods followed by the insur- 
ance concerns operating in Washington, prog- 
ress is being made slowly and with great care, 
so as not to afford a loophole for any bitter 
fight. 

District Commissioner Gardiner and Instrance 
Commissioner Mosher are making an investi- 
gation into the subject and claim to have un- 
earthed some very interesting facts, among them 
the statement being made that one property- 
owner, who formerly paid 35 cents a $100, is 
now paying $1.40 a $100, but a few cents less 
than the cost of marine insurance for vessels 
traveling through the submarine-infested war 
zone, 

Commissioner Gardiner, ever since his ap- 
pointment a few months ago, has been hot on 
the trail of the fire companies. In this he has 
been aided by the last annual report of the 
former Commissioner of Insurance Charles F. 
Nesbit, now head of the military branch of the 
Bureau of War Risk Insurance, in which it was 
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declared that fire rates in Washington were 
exorbitant and hinted that a continuation of 
the policy followed by the fire companies in the 
past would lead to the enactment of legislation 
placing a curb upon them. 

It is declared that during the past fourteen 
years the losses paid in the District amounted 
to but 35 cents on each dollar of premium col- 
lected and that, in view of the small losses, in- 
creased rates are not only unnecessary and un- 
warranted but unjust. 


Automobiles Responsible for Many Claims 

Harry Rex, secretary of the Iowa State Trav- 
eling Mens Association, in his report at the an- 
nual meeting in Des Moines, Saturday, declared 
that thirty-four per cent of the claims paid 
in 1917 were for automobile accidents. He 
stated that one out of each sixteen members 
of the organization was injured during the year. 


Fire Notes 


—P. M. Tofte, Jr., has been elected secretary of 
Wm. H. Kenzel Company of New York. 

—The Home of Fordyce, Ark., is no longer issuing 
policies under the title. of the Home Underwriters. 

—The St. Paul Fire and Marine has reinsured its 
farm business in Oklahoma and Kansas in the Fidelity- 
Phenix. i 

—Oscar Thieme has retired from the firm of Snow 
& Thieme, United States managers of the Swiss Na- 
tional. E. G. Snow, Jr., will continue the business and 
will be assisted by Joseph Horn. 

—R. W. Michael, who has been special agent for 
the Firemans Fund in the Southeastern territory, has 
ben recalled from the field and placed in charge of the 
automobile underwriting of the Firemans Fund in that 
field. 

—John C. Stoddart, special agent of the New York 
Underwriters Agency in New Jersey, has resigned to 
enter the army. He has been ordered to Atlanta, Ga., 
where he will take a course in aeronautics at the 
Georgia Institute of Technology. 

—Whitney Howard has been appointed Alabama 
special agent for the Fidelity-Phenix, succeeding Foster 
Fitz-Simons, who is now an officer in the United States 
army. Mr. Howard was formerly associated with the 
John C. Whitney general agency of Atlanta. 

—In compliance with House bill No. 296 (Ohio), 
which provides that every fire insurance company must 
be a member of or maintain a rating bureau, the 
New England Factory Mutual Rating Burean has been 
established at Cincinnati under the supervision of 
Henry G. Frost. 

—A mutual fire insurance company, to be known as 
the Farmers Mutual Fire Association, has been or- 
ganized by citizens of Springdale, Ark. Wilson Card- 
well, a member of the State legislature, is president; J. 
O. Nelson, first vice-president; Jeff Gover, second vice- 
president; Bert Watson, secretary, and C. H. Hewitt, 
treasurer. Mr. Watson will be active manager of the 
organization. 
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GENERAL AGENTS 


95 WILLIAM STREET 


United States Fire Ins. Co., N. Y. 
Richmond Ins. Co., N. Y. 

Potomac Ins. Co., Washington, D. C. 
National Lumber Ins. Co., Buffalo, N. Y. 


F. M. GUND, Mgr. Western Dept. 
Freeport, Illinois 
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NEW YORK CITY 


The North River Ins. Co., N. ¥. 

Union Fire Ins. Co. Buffalo, N. Y. 

Seneca Fire Ins. Co., Buffalo, N. Y. 
United States Underwriters’ Policy, N. Y. 


W. W. ALVERSON, Mgr. Pacific Coast Dept. 


San Francisco, California 








